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ENGLISH VERSION

Instructions : (1) Right hand side figures show marks of each

question.

(2) Necessary calculation is a part of answer.

1 Smruti prepares her accounts as per single entry book 20

keeping system. Prepare her Trading Account, Profit and

Loss Account and Balance Sheet for the year ending on

31-3-2018 from following details :

ey

)

Balances as on 1-4-2017 :

Rs.
DebtorS oo 42,000
Bills Receivable .......cooovneiiimiiiieieeeeeeeeen. 10,200
STOCK e 27,000
Bills Payable........ccccccoeeiiiiiiieee, 4,800
Furniture ..., 5,400
Creditors oo 33,000
Cash e 7,200
Cash transactions incurred during the year :
Purchase of furniture (Dt. 1-10-2017) .......... 3,600
Received from debtors .........ccoeveeveveenneeii. 2,16,000
Received from Bills receivable .................... 18,000
Paid for bills payable ...........c.oevvvevveeeeinnnnnees 18,000
Misc. EXPenses .....cccooooevivieiiiieiiiieeieieeeeenn. 52,800
Drawings........ocoeeiiiiiieeeiieee e 12,000
Paid to Creditors......cocoveeveeeeeeeieeieeeeeennn. 1,44,000
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(3) Other transactions incurred during the year :

Purchase return .........ccoooovmeiiiniiiiiiieeeiel 2,400
Sales PEtUITL «.oooieeeiieee e 4,800
Bad Debts oo 3,000
Discount allowed ........ooooeiiimiiiiieeeeeeee 9,000
Discount received ........ccoooveeiiiiiieeeeeeeeeel 3,600
(4) Balances as on 31-3-2018 :
Closing Stock .........oooovviiiieeeeiiiiieee 36,000
Cash on Hand ... 10,800
DebtorS oo 54,000
Bills receivable ..ol 8,400
Bills payable ...........cooeeeeiiiiiee 17,400
Creditors oo 21,600

() Additional Information :

(@) Provide 5% bad debt reserve on debtors.

(b) Provide 10% depreciation on furniture per year.

(© Allow 10% interest on capital per year.

OR
1 Preet keeps his books on single entry system. From the 20

following information prepare Trading Account, Profit and
Loss Account for the year ended 31-3-2018 and Balance
Sheet as on 31-3-2018 :

() Assets and Liabilities 1-4-2017 (Rs.) |31-3-2018 (Rs.)
Plant and Machinery 3,60,000 ?
Land-Building 3,00,000 ?
Debtors 3,30,000 ?
Cash Balance ? 5,25,000
Bills Receivable ? 1,20,000
Stock 1,50,000 1,50,000
Creditors ? 3,00,000
Bills Payable 1,20,000 ?
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(II) Cash Transactions for the year ended on 31-3-2018

Particulars Rs.
Drawing of Preet ........ccccoooveeeeeeeeeeeeeiieeeeeeeeeieeeennns 60,000
Salaries paid ..o 90,000
Wages paid ..o 60,000
Office expenses paid .........cooooviiiiiieeeeieieeenn. 30,000
Payment to Creditors ...........ccccooeeeeeeiiiiiiiiinnnnnnn. 4,50,000
Bills Payable paid.............ccooovveeeiiiiiiiiinn. 1,80,000
Fire Insurance Premium paid.................c........... 30,000
Received from Bill Receivable.......cccccceeveeen...... 3,60,000
Total Amount received from Debtors .............. 9,37,500

(Including bad debts return Rs. 37,500)
(IIT) Other Additional Information :

Particulars Rs.
Credit Purchase .......o.oooooeeiiieeeeee e, 9,00,000
Purchase return .........oooooiimiiiieeee el 30,000
Credit Sales ... 12,00,000
Sales RetUrnl ...ooooneiieeeeee e 60,000
Bills receivable received........cooevveeiiiiiiiiiin. 3,00,000
Bills payable accepted .............oovveeeeiiiiiiiiiiinnn. 2,40,000
Discount received .........ccoooeneieiiieeee e 30,000
Discount allowed .........oooeiiimeiiieeeee e 26,250
Cash sales and cash purchase are Nil ....................... -

IV) Adjustments :
@) Provide depreciation on Land and Building at 12%.
@) Provide depreciation on Plant-Machinery at 7.5%.

(1) Interest on opening capital is payable at 10% to
Preet.

@iv) Provision for bad debts reserve on debtors at 10%.
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2  Dhyey Mines Ltd. hired a mine and the conditions were 20
as under :
(1) Duration : 1-4-2012 to 31-3-2017
(2) Royalty Rs. 2.00 per ton

(3) Minimum rent : Rs. 60,000 per year as per minimum

rent terms.

(4) Short working : Short working loss is recoupable during

first three years of contract.

(5) The annual outputs were as follows :

Year 201213 [2013—14 [ 201415 | 201516 | 2016 — 17
Output (tons) | 7,000 | 21,000 | 42,000 | 56,000 | 19,600

Prepare in the book of Dhyey Mines Ltd.
(1) Royalty Account

(2) Short Working Account

(3) Landlord’s Account.

OR
2  Yash hold a patent of ‘Super’ machine. He granted a 20

licence to Ram Ltd. to manufacture and sell the machines
on the following terms :

(1) Ram Ltd. shall pay royalty of Rs. 10 per machine sold.
(2) Minimum rent payable Rs. 80,000 per year.

(3) The short working of any year is recoverable during the

subsequent two years only.

(4) There was a change in the contract after the end of the
2nd year and minimum rent fixed Rs. 64,000 instead

of Rs. 80,000.
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(5) The particulars regarding output and closing stock of

the machine for the first four years are as follows :

Year 2013 | 2014 | 2015 | 2016
Output (units) 4,000 [ 7,200 [ 9,120 [ 10,080
Closing Stock (units) | 800 | 1,600 | 1,120 | 2,400

Prepare the following accounts in the book of Ram Ltd.

(1) Royalty Account

)

(3) Yash Ltd. Account

Short Working Account

3 A ship ‘JALPARI commenced its voyage on 1-1-2018 15
from Mumbai to Kandala and returned on 14-3-2018.
Details of voyage are as under :
Particulars Rs.|Particulars Rs.
Fuel (yearly) 20,25,000| Freight from
Captains salaries outward journey 67,50,000
(monthly) 1,21,500| Freight from inward
Administrative journey 33,75,000
expenses Passenger rent 4,50,000
(monthly) 1,01,250|Mail Money 2,65,500
Salaries (half Wages on port 20,02,500
yearly) 1,68,750(Material used 16,87,500
Premium of
ship insurance
(yearly) 10,12,500
Sundry Expenses 1,02,600
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Additional Information :

(1) Address commission is 4% on outward freight and 5%

on inward freight.
(2) Freight insurance 1%, primage received 2% on freight.

(3) Book value of ship as on 1-1-2018 is Rs. 27,00,000,
depreciation is to be calculated at 10% on original cost.

Ship was purchased on 1-1-2014.

(4) The manager has right to get the commission at 20%
net profit.

From above information prepare Voyage Account.
OR
3 A ship ‘Vijli’ voyaged on 1-5-2018 from Calcutta to 15
Mumbai and returned to Calcutta on 23-9-2018.

Voyage details are as under :

Particulars Rs. |Particulars Rs.
Captain’s salaries Freight for outward

(monthly) 3,750 | journey 1,25,000
Salaries (monthly) 3,125 |Freight for return
Coal 37,500 | journey 87,500
Administrative Address commission 2%
Expenses (annual) 50,000 |Primage 2%
Ship insurance (annual)| 30,000 [Freight insurance 4%
Sundry expenses 25,000 [Manager’s commission
Stores used 11,250 | on freight 8%
Depreciation on Passage money 29,250
ship (annual) 50,000 |Mail money 4,000

Port charges 10,905

Prepare voyage account.
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4  What is Financial Management ? Discuss its importance 15

and 1ts scope.

OR
4  Write short notes : (any three) 15
(1) Ploughing back of profit.
(2) Mutual Fund.
(3) Book Building.
(4) Public Deposits.
(®5) Ordinary shares — preference shares.
(6) Industrial Development Bank of India.
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